NFC: Notice of minutes of tax inspection
On 13 Jul 2018, Ninh Binh Phosphate Fertilizer Joint Stock Company announced the minutes of tax inspection as follows:
Based on Decision No. 1969/ QD CT dated 25 Jun 2018 of Head of Taxation Department on tax inspection at Ninh Binh Phosphate Fertilizer Joint Stock Company
The inspection was conducted at Ninh Binh Phosphate Fertilizer Joint Stock Company
Purpose: to inspect the tax law compliance

Inspecting period of from 01 Jan 2016 to 31 Dec 2017
Inspection time: from 02 Jul 2018; number of actual working days at the Company is 05 days

Today, 13 Jul 2018 at Ninh Binh Phosphate Fertilizer Joint Stock Company, we have:

1. Inspection team

- Mr. Nguyen Van Gian – Deputy Head of KTT Department – leader of the team
- Mr. Vu Manh Tien – Officer

- Mr. Pham Hong Quan – Officer

- Ms. Vu Thi Hong Minh – Officer

2. Ninh Binh Phosphate Fertilizer Joint Stock Company:

- Mr. Duong Nhu Duc – Deputy Director

- Mr. Nguyen Ngoc Tuan – Accountant

Has disclosed and signed the inspection minutes 
I. Inspection contents

1. 2016 tax inspection results 
The Company completed the requirements of tax inspection results, so the inspection team did not make inspection again
2. 2017 tax inspection results 
2.1 Inspection results

Unit: VND

	No
	Indicator
	Before inspection
	After inspection
	Difference

	
	Total revenue
	567,338,007,822
	567,483,211,447
	145,203,625

	
	Sales without VAT
	565,248,200,760
	565,393,464,385
	145,203,625

	
	Sales expense
	541,298,473,988
	540,291,262,352
	(1,007,211,636)

	
	Taxable income
	26,735,769,620
	27,742,981,256
	1,007,211,636

	
	Corporate income tax 
	5,347,153,924
	5,548,596,251
	201,442,327


2.2 Regarding the difference after inspection
a. VAT

- Total revenue increased by VND 145,203,625 because the Company made wrong sales deductions (sales without VAT)
b. Corporate income tax 

- Operation expense decreased by VND 1,007,211,636 because of excluding customer meeting expenses without valid invoices, documents
- Taxable income rose by VND 1,007,211,636 because of a decline of VND 1,007,211,636 in expense

- Corporate income tax surged by VND 201,442,327 because the taxable income went up by VND 1,007,211,636
2.3 Payables to the State
Unit: VND

	Indicators
	Of previous years
	Traction of the arising
	Payables carried over the next year

	
	Carried over from previous period
	Paid amount
	Remaining amount
	Payables in the period
	Returned amount 
	Paid amount in the period 
	

	VAT
	0
	0
	0
	205,818,086
	0
	186,033,049
	19,785,037

	Corporate income tax 
	1,270,180,944
	1,270,180,944
	0
	5,347,153,924
	0
	3,943,167,523
	1,403,986,401

	Corporate income tax from wages
	34,382,280
	34,382,280
	0
	84,725,900
	0
	37,617,000
	47,108,900

	Corporate income tax from investments
	0
	0
	0
	300,662,736
	0
	150,876,997
	149,785,739

	Tax on natural resources
	8,123,740
	8,123,740
	0
	164,425,530
	0
	151,455,270
	12,970,260

	Excise tax
	0
	0
	0
	3,000,000
	0
	3,000,000
	0

	Land rental
	0
	0
	0
	1,134,634,000
	0
	1,134,634,000
	0

	Tax on using non-agricultural land
	0
	0
	0
	32,783,000
	0
	32,783,000
	0


3. Results of checking the making, issuing, management and use of invoices
II. Conclusions and requests

1. Conclusions

- Accounting documents and tax declaration: Ninh Binh Phosphate Fertilizer Joint Stock Company complied with the accounting laws, however, collating with the tax management law, the Company did not follow Article 31 in the tax management law
Ninh Binh Phosphate Fertilizer Joint Stock Company made wrong indicators in VAT documents

- Corporate income tax: the Company made a short amount of VND 201,442,327, violating clause 1, article 10 in Decree No. 129/ 2013/ ND – CP dated 16 Oct 2013 of the Government
2. Requests

- 2017 tax arrears collection (Corporate income tax): VND 201,442,327

